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Forward-looking statements

The information in this presentation contains certain "forward-looking statements", relating to the
company's business, which can be identified by the use of forward-looking terminology such as “intend”,
"estimates”, "believes", "expects”, "may", "are expected to", "will", "will continue", "should", "would be",
"seeks", "pending" or "anticipates" or similar expressions, or by discussions of strategy, plans or intentions.
Such statements include descriptions of the company's investment and research and development programs,
business development activities and anticipated expenditures in connection therewith, descriptions of new
products expected to be introduced by the company and anticipated customer demand for such products
and products in the company's existing portfolio. Such statements reflect the current views of the company
with respect to future events and are subject to certain risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of the company to be materially different from
any future results, performances or achievements that may be expressed or implied by such forward-looking
statements. Should one or more of these risks or uncertainties materialize, or should underlying assumptions
prove incorrect, actual results may vary materially from those described herein as anticipated, believed,

estimated or expected. Rounding differences in the numbers presented may occur.
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|dorsia today

F_ Skills and legacy

Highly experienced team
of dedicated professionals
from bench to market

Pipeline

000

000 3 Drugs approved

Proven track-record changing
thousands of patients’ lives
since founding

@ ¥ TRYVIO" 4 JERAYGO"

© (aprocitentan) smstses aprocitentan

Rich and innovative pipeline
targeting disease modification
in areas of high unmet need

First approved innovation in
antihypertensive therapy in
close to 30 years
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QUVIVIQ

daridorexant

QUVIVIQ has strong commercial
momentum and expanding
global presence

@ Partnerships

Strong strategic alliances
for our innovative commercial
and development assets
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/dorsia has a strong core business

Strong QUVIVIQ growth driving profitability

in CHF (millions)

!
mnﬂ

2023 2024

OPEX stabilized at
CHF 290 million —
including R&D and SG&A

Current trajectory drives
commercial profitability

in 2026, overall profitability
at the end of 2027

2025e 2026e 2027e

Liquidity of CHF 207 million
extends cash runway into 2028

Conservative guidance

based on QUVIVIQ sales growth
in Europe and Canada and limited
but stable US sales
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Significant upside not factored into outlook

Expanded QUVIVIQ
prescriber base through
evidence generation for
medical utility

Potential US DORA
descheduling could unlock
significant value for QUVIVIQ
in the world's largest insomnia
market

Geographical expansion
driving income through
QUVIVIQ royalties and
distribution agreements in
China, LATAM, and MENA

Partnership opportunities

fFor pipeline assets represent
additional sources of non-dilutive
income

Future upside from income
streams beyond debt repayment
related to aprocitentan and
Viatris collaboration on selatogrel
and cenerimod

1domsia



ldorsia is well-positioned for strategic growth

-
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Fe

~
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Advancing a prioritized, science-driven pipeline through
disciplined capital allocation and strategic partnerships

5

reach, market presence, and medical utility

4 )
y, @ Accelerate commercial trajectory of QUVIVIQ by expanding:
\_ J

-

\_

~N
Strong financial position with overall profitability

3 nl:l/\_l][l by YE2027 on-track
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We are advancing an innovative pipeline

Idorsia has a strong track record Capital allocation principles drive
of drug development pipeline prioritization
L QUVIVIQ . C . -
3 |dorsia-discovered TRYVIOJJERAYGO Progressing a prioritized portfolio of first

drugs approved . PIVLAZ in-class assets in areas of high unmet need

3 in Phase 3 since Lucerastat

o= 2 Selatogrel
founding in 2017 Cenerimod

Created multiple potential value inflection
points through partnerships and
advancement

Multiple first-in-class pipeline assets
with blockbuster potential

Lead where we can

Small molecule drugs designed to be and partner where we should

best-in-class, disease altering, and capable ~
of transforming patient outcomes in areas \& VIATRIS Y% simcere

of high unmet need

\ S




Commercial and Ph 3 assets drive growth today

Compourld / Mefchamsm of action Partner Geography Phase 1 Phase 2 Phase 3 Registration Con.1merC|ally
/ Target indication available
QUVIVIQ™ (daridorexant) .

Dual orexin receptor antagonist —"Iﬂmla us, EUCAN Commercialized by Idorsia in the US, Germany, Italy, Switzerland, Spain, the UK, Canada, Austria, France, Sweden,

Insomnia

QUVIVIQ™ (daridorexant)
Dual orexin receptor antagonist
Insomnia

QUVIVIQ™ (daridorexant)
Dual orexin receptor antagonist
Insomnia

TRYVIO™ (aprocitentan)

Dual endothelin receptor antagonist
Systemic hypertension in combination
with other antihypertensives

JERAYGO™ (aprocitentan)

Dual endothelin receptor antagonist
Resistant hypertension in combination
with other antihypertensives

Selatogrel
P2Y,, inhibitor
Acute myocardial infarction

Cenerimod
S1P, receptor modulator
Systemic lupus erythematosus

@Simcere
«*
S
)
Q
S
)
& VIATRIS

& VIATRIS

Japan and East Asia
excluding China and
Hong Kong

China, Hong Kong

us

Europe and
other regions

Global

Global
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and Finland; approved throughout the EU.

License to develop and commercialize for Asia-Pacific region (excluding China). Launched for the treatment
of insomnia in Japan; Phase 3 ongoing in South Korea.

License to develop and commercialize for Greater China region. Launched for the treatment
of insomnia in China and Hong-Kong

Worldwide development and commercialization rights. Commercially available in the US.

Worldwide development and commercialization rights. Approved in the EU, UK, and Switzerland;
a marketing authorization application is under review in Canada

Worldwide development and commercialization rights. Phase 3 “SOS-AMI” program ongoing.

Worldwide development and commercialization rights. Phase 3 “OPUS” program ongoing.
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While we advance next wave of innovation ...

Compound / Mechanism of action

Commercially

Phase 1 data showing safety and immunogenicity

/Target indication Partner Geography Phase 1 Phase 2 Phase 3 Registration available
Lucerastat .
Qral poter]tlal For organ protection 1[][]“!'3 Global Regulatory pathway to registration is in discussion with the FDA
in Fabry disease
Daridorexant . >
Pual o.reXI.n fecepto.r antagonist _"I["HIﬂ USand EU Phase 2 ongoing — Recruitment expected to conclude by end of 2025 with readout expected in Q2 2026
in pediatric insomnia
IDOR-1117-2520 I N
First-in-class selective CCR6 = .
receptor antagonist 1[]"“]'3 Global Proof-of-concept in preparation. Initiation expected in Q4 2025, readout expected in Q1 2027
psoriasis
ACT-1004-1239 I N
First-in-class CXCR7 e .
receptor antagonist _"I["hlﬂ Global Proof-of-concept in preparation. Initiate in Q1 2026, readout expected in Q2 2028
progressive multiple sclerosis
ACT-777991 [ )
First-in-class CXCR3 B .
receptor antagonist _"Il"hlﬂ Global Proof-of-concept in preparation. Initiate in 2026, readout expected in 2027
vitiligo
IDOR-1134-2831 V\(\ 3
Synthetic glycan vaccine N Global
Nz
QQ~

Clostridium difficile infection



...and fuel future value through potential

partnerships

Compound / Mechanism of action

Commercially

/Target indication Partner Geography Phase 1 Phase 2 Phase 3 Registration available
ACT-1016-0707 D

LPA 1 receptor antagonist .

Immune-mediated and fibrosis L@ be detemmies Clieke! Entry-into-human package complete

related disorders

IDOR--9712 Y

CFTR Type-IV corrector To be determined Global Entry-into-human package complete

Cystic Fibrosis

IDOR-1126-6421 Y

Undisclosed mechanism To be determined Global

o Entry-into-human package in progress
Organ injury

IDOR-1 141-8472 ' _ Y
Orexin 2 receptor agonist To be determined Global Entry-into-human package in progress
Orexin-related CNS disorders

IDOR-1142-0810 T Y

Synthetic glycan vaccine To be determined Global

. o . Entry-into-human package in progress
Klebsiella pneumoniainfection
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TRYVIO addresses significant medical need %

in difficult-to-control hypertension

Aprocitentan was specifically designed to address

Hypertension is #1 modifiable . . ) :

@ rizlf Factor of cardiovascular endothelin upregulation which is the key driver
morbidity and premature death of difficult-to-control hypertension

[ Endothelin System h
PreProET-1 1

Risk is even greater in patients ]

GOD whose blood pressure is difficult- Big ET-1
to-control |

Endothelin-1 | [ ERA
~26 million US patients are : Vasoconstr!ction I
treated with two or more therapies - . Potentiation of growth factors tmulabion of
‘(S) a significant portion of which are not » Profibrotic _ aldosterone secretion
adequately controlled and are eligible _Stimulation of sympathetic system
to TRYVIO according to the FDA label - ‘ l
High blood pressure




Patients achieved rapid and durable blood
bressure reductions

Randomization Re-randomization

. N 2
'PART 1 PART 2 i PART 3

155 1Double- Single-blind Double-blind — A
| | withdrawal I

Key secondary
endpoint after 4
weeks of withdrawal

e 3 25 mg* vs placebo:
—— ;
‘ - 5.8 mmHg,
| | | | P<0.0001
16 20 24 28
| @week 40
Time (weeks) of treatment
= Triple combination + = Triple combination + = Triple combination +
Placebo Aprocitentan 12.5 mg Aprocitentan 25 mg*

*The 25 mg dose of aprocitentan is not approved for use in the US

Schlaich MP, et al. The Lancet, 2022

o
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TRYVIO is the first approved innovation in HTN in
close to 30 years

Once-daily, TRYVIO is the first and only dual ERA indicated for systemic hypertension
in combination with other antihypertensives

PRECISION population mirrors clinical reality of
resistant hypertension with comorbidities and
lack of response to prior therapies

Key differentiators

Significantly reduced systolic BP by 15.4 mmHg

Label with broad indication based on ) in patients already receiving 3 or more
compelling clinical efficacy, safety and no REMS antihypertensives
» Effect was consistent in reducing diastolic BP
~ « Studied and efficacious in CKD patients with mild
INDICATIONS AND USAGE to severe renal impairmenl: (GGFR >1 5ml/m|n)
TRYVIO is an endothelin receptor antagonist indicated for the . Efﬁcacy and saFety proﬁle Was consistent across
treatment of hypertension in combination with other antihypertensive b
drugs, to lower blood pressure in adult patients who are not adequately subgroups
controlled on other drugs. Lowering blood pressure reduces the risk of
fatal and non-fatal cardiovascular events, primarily strokes and Well tolerated in a 48-week trial
myocardial infarctions. (1) .. . .
* No clinically relevant drug-drug interactions
Table1 Ad ti ted with a fi f 22% in TRYVIO-treated . i i i
"% patients and greater (+1%) than in placebo-ireated patients during the No hyperkalemia, hypotension or headaches with very
initial 4-week double-blind placebo-controlled treatment (part 1) low discontinuation rates
_ N N 2e « No dose adjustments and monitoring required
Edemarisa etenor X X
Anemia 3.7 0
\_ J




With a path to SSB peak sales + upside potential

~26 Million ~8-13 Million ~7 Million ~0 8-1.6 M|ll|on
eligible not well- readily accessible
patients controlled identifiable patients
patients patients

Eligible Patients
v' 2nd-line therapy
v 31d/4t%-line therapy

30-50% not well
controlled

v" On therapy but not
at goal of 140/80

Well-defined patient
groups for first-wave
targeting

v' Black, elderly, obese,

patients with OSA,
T2D, CHF
v' CKD (eGFR down to
15ml/min)
rTHTN

Adoption / Penetration Access and payer feedback

(12-22%)

Insights from >1000 HCP v

v" No other treatment
options (eGFR <45)

v" New MoA

v' Efficacy

v RWE

U pside » Patent extension

~$5 Billion

WAC: $775/month

Favorable GTN due to 15tin-
class and differentiation
Positive utilization
management

feedback

« Geographic expansion

« Expanded indications



Lucerastat brings a novel option to Fabry disease

An oral breakthrough in substrate reduction therapy with the potential to preserve
kidney function in adult patients with Fabry disease

)

7 &G

Patient population Idorsiainnovation Differentiator Phase 3 Phase 3 OLE study
registration program

Rare genetic disorder  Novel mechanism (GCS Only oral candidate To evaluate the effect « Open-label treatment (>5years)

predicted to affect inhibition) and oral with the potential to of lucerastat on renal showed:

~21'000 peoplein substrate reduction offer organ protection function in discussion — long-term effect on Gb3 biomarker

the US, EU-5, and Japan therapy for all patients for all patients with with the FDA levels

by 2034. with Fabry disease. Fabry disease — improved average eGFR slope
irrespective of their indicating potential long-term
genetic mutation. effect on kidney function

r ) « Kidney biopsy substudy showed low

levels of Gb3 inclusions suggesting

Patent: Orphan potential substrate reduction in renal
exclusivity tissue

L ) « Safety and tolerability consistent with

randomized treatment period

o
1orsia
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Daridorexant is the only DORA currently being
investigated in the pediatric setting

Phase 2 dose-finding study 4 . A
. . . Screening Treatment Safety follow-up

evaluating the efficacy and safety in 10-25 days Zweeks S s

pediatric patients aged 10 to <18 Randomization | yEor Fov

Study includes patients with

neurodevelopmental disorder s

(including ASD and ADHD) = O- -

No medications approved for I T
pediatric insomnia disorder in the US T

/N
and Canada T T
) V1 V2 V3 V4 V5 V6
On track to complete recruitment by < A oapy TS dny >
year-end —results expected in early
QZ 2026 E ggEEEEEEEEES ?g O E(S)GT::EigsooFr?Peoagt;s:{night; primary endpoint (objective Total Sleep Time) is assessed at Day 1 (V3)
[ e FSV = Final Study Visit

All study visits are performed on site

_ a y




QUVIVIQ has a best-in-class profile
Lo address a major medical need

D Designed to have an
S5 optimal profile

d hesized
25,000 ofonve

QU\

@ Becoming a global brand daridorexant zz

countries where

1 3 QUVIVIQ is available

including major markets
in Europe, North America,
Japan, and China
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Huge medical need

8-12%

1Q

_

adult population suffer
from insomnia disorder

n Strong sales trajector
gl strorsstes traiector

CHF
270 m

sales expected by 2027
(EUCAN plus limited but
stable in US) Huge upside
potential in other regions
and not including unlocking
full value in the US!

1domsia



DORAS could

insomnia diso

der

Japan

Market share
of DORAs in Japan

> 30%

34%
4
22%
2023 2025
Jan Sep
\ J

Market share growing

9 5% rapidly with

introduction

« QUVIVIQ is the only DORA in EU

* Initial focus on securing public
reimbursement and specialists

« Expansion to GP market through co-
promotion

upside to guidance

« Expansion of model / distribution
arrangements

« Broadening and deepening
prescribers by generating evidence
on treating insomnia in the context
of comorbid conditions

\.

hecome standard of care for

Geographic expansion

Expanding QUVIVIQ reach in

markets with low or no market share

upside to guidance

e Strong initial uptake in China—-a
huge insomnia market — led by
partner, Simcere

« Partnership in LATAM

 Partnershipsin MENA

J
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ne US insomnia market is large, highly
issatisfied, and ripe for disruption

Q. —

Descheduling of the DORA class in the US - Progress to Date

~3 7 M May 2022: QUVIVIQ launch
T t I_ . n M . o All DORAs labeled as Schedule IV due to historical precedent
otatinsomnia April 2023: Idorsia formally filed Citizens Petition (CP) to deschedule the

Datieﬂts DORA class

(~1 5% of US adults) o Supported by Eisai (Dayvigo) and Merck (Belsomra)

o Published and presented data from safety/AE reports, FAERS and VA data demonstrate
limited abuse potential

o Focusonveterans, military and first responders and ongoing study with DOD (41% of
1 2 M active military & 57% of veterans suffer from insomnia)

« June 2024: DEA formally referred the CP to the US FDA

: : « Expected next steps:
Treated insomnia P P
. o FDA 8 Factor Analysis to be received and reviewed by the DEA
patients

o DEA to post for public comment and begin steps toward descheduling

o
1dorsia
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|dorsia has a strong financial foundation
to fund our strategic priorities ...

(- N
Cash runway CHF 787m
into 2028 CHF 207m Market Capitalization
Liquidity* (as of Nov 11, 2025)**
\ y,

* Liquidity includes: 1) cash and cash equivalents of CHF 64 million as of Sep 30, 2025, 2) net proceeds of CHF 63 million from the offering of
new shares successfully completed on October 10, 2025, and 3) remaining undrawn CHF 80 million available under the new money facility.

** Based on 249.7 million outstanding shares as of November 11, 2025, and a share price of CHF 3.15.

) d
1a0feld
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...and is advancing toward profitability with
disciplined execution

Idorsia-led business

Status: October 2025 2023 2024 2025

CHF million proforma* asreported guidance** « Accelerating sales
Revenue 32 61 130 e Reduced cost base
—— - ® i Target commercial
e R Rl > 2026 s
overall profitability starting
Other : 6 3 from the end of 2027
Non-GAAP EBIT -591 -330

_
Sl

* Excluding the business sold as part of the Nxera deal

** Excluding unforeseen events

1domsia
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Restructured debtis in an asset-backed vehicle

Tdorsia Idorsia Ltd*
Parent / Listed on SIX (IDIA)

) N\
2dorsia Idorsia Pharmaceuticals Ltd Idorsia Investments SARL***
Operating company** ™\ IP Company N
J J
N\ N\
CHF 150m Selatogrel Notes at CHF 762m
Facili due in 2048/2050
R&D Pipeline new money facility Cenerimod Hein / )
J
IP Company asset upside TRYVIO/JERAYGO
\_ /L J

_ Rights return to Idorsia once debt and interest

are repaid delivering long-term value

*Idorsia Ltd. liabilities include: 335M CHF J&J convertible loan (maturity June 2027, 29 million shares); 50M CHF Convertible bonds (maturity 2034/2038)
**|dorsia Pharmaceuticals Ltd: 3-5% of net sales and 10% of contract revenue to be paid to Johnson & Johnson for contingent liability to up to CHF 280m
(combined with Idorsia Investments SARL)

***30% of Aprocitentan and 10% of selatogrel and cenerimod proceeds to be paid to Johnson & Johnson for contingent liability of up to CHF 280m

) d
1a0feld
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|dorsia’s capital allocation drives long-term value
creation

N
Commercial Reach tﬁ:ﬁl Capital efficiency
Optimizing sales model, and utilizing Prioritizing resources to growth and
partnerships, milestones, and royalties access for QUVIVIQ
to support the path to profitability
Profitability and
capital discipline S Partnering (@) ROI Driven
Leveraging partnerships to broaden Phasing spend to prioritize high-
reach efficiently impact, differentiated assets for
advancing or partnering
J

) d
1a0feld
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Key Upcoming Milestones

Active areas « QUVIVIQ descheduling « Expand BD efforts

of Focus « Partner TRYVIO « Determine regulatory pathway for Lucerastat

« QUVIVIQ: continuing to expand « CXCR?7: initiate Phase 2 study in « Expect overall profitability
commercial presence globally progressive MS by Q4 2027

« CCR6: initiate Phase 2 study in « CXCR3: initiate Phase 2 study in vitiligo * First chemokine studies
pELERls « Commercial profitability in 2026 begin to readout

- Daridorexant for Pediatric Insomnia:
readout expected Q2 2026

« Synthetic Glycan Vaccines:
Phase 1/1b readout mid-2026



4 )
165
\ 2

Advancing a prioritized, science-driven pipeline through
disciplined capital allocation and strategic partnerships

4 N
2 &
\_ /

Accelerate commercial trajectory of QUVIVIQ by expanding:

reach, market presence, and medical utility

|dorsia: Delivering high-value solutions for unmet
medical needs

4 N
/\ Strong financial position with overall profitability
3 =sfill | by YE2027 on-track
\_ J
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Curious to learn more?
Reach out to us.

George Thampy Kevin Boss
SVP, Head of Investor Relations Director, Investor Relations

Phone +41 58 8441010
investor.relations@idorsia.com
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